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could come from the Spanish Queen mother, because the sale would
raise the value of her extensive holdings in Cuba. The clergy should
be interested in payments likely to stop bankrupt Spain's present prac-
tice of selling church lands. European bankers well might aid, to recover
the principal and interest on large blocks of Spanish bonds now in
default.
Buchanan had gone over this with Pierce and Marcy, and the Ostend
conference had been arranged to aid the scheme. However, ineptitude
of the conferees and ill timed publicity had ruined the plan, abroad and
at home. Spain would not sell, and Republican orators seized upon the
project as further proof of Democratic desire to expand the slave area.
Yet Buchanan did not despair; immediately after inauguration he went
to work. He called Christopher Fallon, Philadelphia agent of the
Spanish Queen mother, in secret conference. Fallon, born in Spain of
Irish parents, had settled in Philadelphia with his brother John while
another brother, Henry, located in Havana. They developed business
connections in the very inner circle of European finance with August
Belmont of the Rothschilds, Frederick Huth and Company of London,
the Barings, James McHenry of Liverpool, who handled Spanish rail-
road bonds, and Leon Lillo of Leon Lillo et Cie. of Paris. Through
Leon Lillo, Christopher had been agent for the Spanish Queen mother
since Folk's time, investing much of her money in Pennsylvania lands.
Fallon told the President that, if the interest of three certain persons
were secured, they could control the press and form public opinion;
but to get their interest would be difficult because the sale of Cuba
seemed to the Spanish an unforgivable sacrifice of honor and prestige.
He was confident, however, that he could arrange it, and Buchanan
authorized him to try. With a letter from the President expressing his
desire for Cuba in rather general terms, Fallon departed for Europe.
Fallon's efforts took him to Paris, Rome, and Madrid. In Paris he con-
ferred with certain politicians who "happened'* to be there. In Rome
he saw the Queen mother. In Madrid he perfected a plan. The banking
influence, he concluded, would be useless because the politicians could
see that such operators were only working to get repayment of their
loans. What would it profit the political leaders if the bankers secured
all the proceeds? Arrangements must be made to assure a generous